- Automobiles.

OVER 400 BRANCHES
IN AFRICA

South

in South Africa

More than 55 per cent. of the total imports of
automobiles into South Africa in the last four years
have been of American manufacture. The demand for
automobiles and accessories far exceeds the supply.

Trade and credit in-
formation will be glad-
ly furnished by our
New York
American manufactur-
ers interested . in the
African
mobile market,

office’ to

auto-

New York Office, 10 Wall Street

| NaTIONAL BANK OF SOUTH AFRICA, LTd,

: Total Resources Over 3287,000, 000

R. E. Saunders, Agent

Banking Frontiers

for American Trade
Brancres

| HARBIN - I
| AN NETADPEONGE |
-RI0 DE JANERO -

O SR ErE A S : "mﬂm'w:
-7/ || CrisToRAL BRUSSELS |

In the early days of the development of world trade
it was the pioneering trader who pushed forward the
frontiers of civilization and opened the remote regions
of the world to outside intercourse. Then banking
followed commerce —today commerce fojlows banking.

: By providing banking frontiers for American world trade the
American Foreign Banking Corporation is building the founda-
tions for large development of the nation's business in the import-
unt markets of the world.

We shall be pleased to receive your inquiries and answer all ques-
tions on trade and credit information.

‘AMERICAN

FOREIGN BANKING
| CORPORATION

53 Broadway, New York

Capital, Surplus and Undivided Profits over $5,000,000

HAWAII TO ASK
CHANGE IN LAWS

Legislative Committee Com-
ing to Washington,

Special to the Far Eoastern Section.

Hoxotury, Jan. 8 — Gov, Charles J.
MeCarty, heading a leglslntive commits
|tev. in en route to Washington, D, (O,
| where resolutions pertaining to proposad
| changes In the Territorial laws, adapted
| Uy the Hawallen Temitoria! Logiaintire
i inst spring, will be bLrought Before Cone
Rriss.

| Ome of the princlpal requests to be
made of Congress by Gov. MoCarihy
| and the commisslon will be a change

[ In the organle wet creating the Territory
80 as to permit Howall te Incrsase its
Government debt to an amount equal
{to 10 per cent, of the assessed vuluption,

The orgaple sct lmits the ‘Territorlal
| dabit 10 7 per cent, of the amseszed valuns-

tion. ‘I

! The prasant "Farvilaria]l deht totals 510 -

SMELODD. And more  money In urgently
nidtd i pecording to the commiesion,
for publio improvemswts neceasary o

| keep pace with the growth of the com-
munity.

|SUFFRAGE LOOMS
IN JAPANESE DIET

Party Leaders Approach
Question Cautiously.

Kone, Japan, Jan. 5.—That the ques-
tion of universal suffrage will be n sub-
Ject of heated debate at the Diet seems
to admit of no doubt. The attitude of
the Hensetkal townrd the question, how-
tever, sUll remadng to be determined. nor
(18 the attitude of Kokuminte definitely
i desided upon, Some of the Kenseikul
jmemberas, who are eamest advocontes of
| the immedinte adoption of the mysiem,
[ have been holding meetlngs to consldar
the medns by which thelr party might
be Influenced by lts favor,

At a meqting of the leaders of the
Kenseikal the advocates of the adoption
of the system sugkested that In view
[of the approach of the convocation of

MOROCCO’S
Open Door

ITH an area four times that of New York
State, and with immense agricultural
and mineral wealth, Moroceo is under-

going a development which makes it a promising

market for the United States.

Railroads and highways are being built, new towns
are rising and harbor work is progressing. For its Eurn-
ean and native population, numbering about 7,000,000
in the French zone, Moroeco needs cotton goods, sugar,
ten, flour, eandles, soup, hardware, silk goods, boots and
shoes, agricultural machinery, lumber and petroleum.

The Bank of British West Afriea, will be glad to
asaist Ameriean merchants and manufacturers who requira
the services of a well-equipged bank with a strong organiza.
tion in Moroeco, Egypt, Canary lslands, Gambia, Sierra
Leone, Liberia, French Ivory Coast, Gold Coast and
Ashanti, Togoland, Nigerin and Fernando Po.

Our New York Office will supply
Jurther informaiion on request.

Bank of
British West Africa

New York Office: 100 Beaver Street

N R APPLEBY,
ROWLAND BMITH,

e e

w
|
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|

WamHINGTON, Jan, §.—According to &

L eablegram from Consul Harry A Me- | pojigh murks to the dollar,

o

" Polish Exchange Checks Tmports., 1414 the ohlef barrier to Amerionn
- porta into Poland is the exchange prob- | jyde In the purileus of Honjo and Fu- # lake of hilge water
lem. The rate, he says, has renched 100 | kagnwa and Asikusa, Toklo's submerged

Enant End, must be déep, It human nature 11 addition to berths A and B s hervin-
Lefore mentioned, arg berths C nnd D,

’ (The par
' Bride, at Warmw, dated December 19, | valus of the Pollsh mark (o 19.3 centa,)

= | the next sesslon of the Diet the party
ahould determine Ita attitude toward
the question as quickly as possible,

In reply one of the leaders asstired
the members that the question of uni.
I versal suffrage was of great importance,
jand an such the leaders of the party
| bad not a8 yet made up thelr minda on
| the polnt.  But he expressed the hope

thint some declsion favorable to adyvo-
| pates of the system might finally he

| renched,

TIN MINING A PROBLEM,

|
!Dniy Rick Deponits Pay With Na«

i
—

tive Lahor,

| Native labor and methods will pay In
| the tin mines of the Malny Peninsula
lonly when used in developing comprra-
| tively rich deposits. For this reason,
{ when the price of tin dropped ecirly In
Il | the year 1919, and the prices of food-
| staffs, fuel and mining  matevials s
creased, n considerable number of owne
ern of comparatively poor native miney
declared that they could not continue
;'n work them without Govornmont aid
but investigalion showed thnt in many

"runs operation did not result in any
netoal  loss, bt merely  In roduced
profits,

Thea recovery of the tin market neted
a8 o rallef to suth miners, but many
mites hind been ahiut down, and us the
riza In the price of tin continued muore
new entarprises wore  startad than old

Is not likely to influence the tin producs
tion, for, withough such jabor at prose.
ont produces 71 per cint., of the total
output of tin, working by native moth-
ods, it must not be overlooked Lhat the
Chineso coolic Is not n native of Malaya,
but comen as a bird of passage, and hav.
Ing accumulated some savings invariue
bly returns to his native countrs.

The mines which are dependent upon
Chinesa labor, therefors, are continually
ahifting thelr labor foree, the Eupply
of which nutomatically adjusts itself to
the demand.

CREDIT BIG FACTOR
IN DUTGH INDIES

system Is Used in Getting and
Holding Trade With
Natives,

IMPROVING

CONDITIONS
. —
Several Good Finaneial Insti-
tutions Prepared to Give
All Accommodations,

Ry JOHN A, FOWLER,

nitedd States Trade Commiasioner
Crodit s n Inrge factur (n the commer-
el tranbgotions within the Duteh East
Indles and often takes precedences over
price, espeoinlly in the smaller trans-
netlons between the shopkeepers nnil the
nativen, nod e used an o powerfal lever
in gotting and holding  teade,  The
Chinese, Arabm aml Malays, who do
practically all of the mmall businesd of
the archipelago, nre the collectors of the
natlve products and the dintributors of
Weontern manufacturers, and thwelr ef-
forts to gel credit from the Importers
and jobbers enable them to speculnte In
these natlve products, They ure sue-
cennful to an extent that would be dan-
Kerous unless coversd by price marging
sufficlently large to cover the odded
rivis,

One exampls which (v Ulusteative of
practically all purchasing of native
products I8 the trade In Widea apd skings
In Java, where & great part of the stock
Is ralsed, #kine are often sold ns soon
Ak the stock Is boarn, and sometlmes bo-
fore, 'These purchares age not made
by the exporters directly)/ but by the
small dedlers and langer Axlntic spocu-
Intérs, generally Chiness and  Ardba,
who have shops whiere they medl all gorts
of gnods for natly ¢, Thoss
buy on au long terms of credit
pible from the Import houses, which, In
turn, have financial afMliations with the
export housea, the fAnal purchasers of Lhis
hidek,

Before the war Eyropean manufnes
turers and Infporters encournged the
Dutch Bast Indles [mporters In taking
lonig eredits, pnd much of the commer-
clul puper was dlscountsd by the locnl
bonks nt very good profitk. Bargaining
wan nnd g resorted 1o in many of thess
transactions, and the system followed by
the banks of doing buwiness with the
smaller houpes, which have ho noceks (o
the facllitles offervd by the blg N elil
Institutions, | not to level the risk by
requirlng deposits or hypothecations, byt
fo make the risk o poMsible one and than

e pop-

stanges.
Ona bank clalms that 1t nover buys
paper without recourse to the scller uns
leas cortain  Indorgemants, suppoged 160
covar very remote conditlong, are made,
and oven then fram 34 to 7 por cont
Is charged for the atcommodation, and
that ft ohiirges an Additlonal 1 per eont
ghove the grdinnry bank Intepcst oh
commercial paper boaring the nume of
the sclber nnd the buyer, Littio business
vould be done with tho larger houses
o such and Ir miny be
tuken that thess fates nre the pennlty
pome houses hinve ta pny for «dolng ar
unuttractively small volume of business
of Hs n giuge of the additional | risk
Involyod, E
With' the war came an entire changs
in the eredit system In this colony, anil
when the buyers went to Amerlen for
thele supplica they wiete faced with o
demand for confirmid bankers' credins,
Irrevocable and unlimited, subjéct o
draft agalndt shipplng documents ot porl
of embarkutlon of gt some Inlimd point
The larger houses, whose bDusines
nttrpctive to the banks, were not nxked
o place depodits aEnlnst those eredits,
but the smaller houses were required Lo
make deposits to cover thie possible flue-
tuations in price, sometimes wmounting
te 25 per ¢ent. and oven more.  Before
the signing of the wrmistice lurge sumns
of morgy  much nedaded for othor pur-|
ponen. wore tied up In this woy by Lhe
smoller houses
There wre

topme AT thees

H oWl

hitmdrpde of thowsands of

tong of carge here awalting shipmoent
to all parts of the workl, 1t (akes up
Lo three weeka pnd somgethnes more for

nn ordinary firm offor (o be made ‘and
arcepted by eable. There are still con-
gestions of stocks either within  the

volony or pressing for admittance from
Slngapore and the China cost ¢lties,
but In spite of all this there are deil-
nite wigna of an sppropch to normal
conditions, While thebe will not be the
normal conditions of proewae duve, they
will contuwin eluments of normal risl anil
notmal g Ata, and these conditions will
be welcomed by the Duteh merchant

An outstanding fenture of the presont
sltuation |s the healthy Anancinl status |
of the business housis, and credits “-r!vl
never In better shape than they sre to-
day, |
Thera

12

heavily financedr

several

nre

Lradern |

charge o fute nccording to the oircum- |

MISSIONARIES
HONEYMOON ON PACIFIC

(How One East Indian
Applied for a Job

Awihgntio eopy of o fetter written by ap:
plioant for position, Calewtta, India,

MOBT HONORED SIR: Unders

standing that there nre sove
orpl hinds wanted In your
Honor's department, 1 bex to offer
you my hand, and as to my adjust-
(| ments I appeared for the metrie ax-
l amination at Coty, but failed, the rea-
4 nons for which 1 ahall describe, To
1 hepin with, my wrltlng was (llegibla,
this was dus to the clhinatle reasons,
| fur having come ffom & warm into a
[] euld elimate, found my Angern sclff
and very disobedient ta my wishos
Further, 1 had recolved a grent whoolk
ty my mental system in the death of
my only fond brother.

Bonldes, mont honored alr, T heg to
atate that T am In very uncomforta-
blo  elrcumatances, being the soul
moeans of .my fond brother's soven In-
sues, conalating of three adults and
faur wamaen, the latter balng the bune
of my nxlstenco owing to my having
te support two of my own wives, as
weoll na thelr lssues, of which, by
Qod's misfortune, the feminine geons
der predominates, If by wonderful
Kood fortune these few humble lines
moet with your bening kindnoss and
|| favarahle tirn of mind the poor me~
|| nial ghall evor pray for your long life
and prosperily of yoursélf 4s well an
your Honor's posthumus ollva

JAPAN FAST RISING
[N STEE:

E{‘:lmngu From Nation of Wood
Workers Made in Inered-
ibly Short Time,

WAR SHOWED THE

NEED

Government Initiative and Na~
five Ingenunity Overcome
Many Natural Handicaps.

Not many decades ago the ruling
clamwen of Japin addressed themaelves
to the formiduble task of upproprinting
Wostern materlal clvilization, which In
n sense haw been fghnded upon iron and
pteel, The task was approached almost
empty handed, with practieally noth-
Ing In the way of sclence, traditlons
moochanieal equipmont or Industrinl ex-
perlence and with but slendep resources
of any sort, Boarriers of langunge nnd

hranches. J. . H O
\ =" —
hanking Institutions In the Dutch East
Indleg In w position to glve every loeal
hanking accommodation nécessnry for
the transaction of the business of the
folony. These Bunks have grown out of
the old agricultural organizations and
fire to-lay the wpexes of large combin-
ntlons of sugar, tobacco and other agri-
oulturn] undertdkinge Only two of
them, however, are Important n genersl
hanking ; hesides these thers arp two
new _but amply financed banks, which
lmndlo the smaller business these blg in-
stitutions do not care to do,

= These Intter banks are much oloser
|to the smaller business of the colony,
vl by enraful attentlon to eredite hava
distits el (o foelitite the movement
of stocks by the emaller concerns. There
are twao Nritsh banks (the Chartersd
Hank of Indla, Australla and China and
the Hongkong and Shanghat Banking
Corporition), two Japanese tnnkd (the
Yokohamn Specle Bunk und the Bank of
Talwin), and within the [ast two Ycars
the International Banking Corporatcion
has opened branches in *Boarbayn and
Ratnvin.

All these banks have representation
in the United States elther through
brivnohies there or through the big bank-
ing Institutions of tho larger commercial
Leontres, and 1t |5 possible to get bank-
Lres' reports on oany mureantile instite-
tlon In the Dutch Eost Indiea throngh
any of these sources that will be exact
ail authoritative.

The Inrge Dutch houses npprecinte the
liberal Cakh discounts available to them
In Ameriga and almost invariably take
advantpgs of them, but there nre smaller
houses well worthy of the ‘customarcy
cridite not In n position to take ndvan=
|:,.;r-- of thess discounts, although they
| constitute un importent part of the dis-
| tributing systom of this colony, They
| must pecsive their shipments on terms
that will allow them to place thelr goods
In warehouscs, wherg they can horraw on
i thenr from the: Jocud beoks whan the bills
fall siue,

Thia means generalls thirty days ac-
coptance, and th permit 8 customer o
take delivery of a shipment before he
pays for It requires a knowledge not
only of his financlnl standing but of his
hablte of dalng busihess, At the firesent
fime It s very dificalt to get Informn-
tlon of this nalure, ns the Dutch banks
hesitate to go Into detalls of this kind,

wndd the Armerican bank (8 so new 1o the
field that myuch of thid Knowledge s not
you pvniisbde fodl.

vimericwn crodit agencies have here
finld that o them but vory |
purinnt American, business intercs,
wnd one that might be very profitable, as
there 18 a volume of businesa to he done
that would warmnt liberal payment for

I new

{81 ]

relinte Information of this kind, and
Amerfenn business houres will not be
ahle to hold thelr share of this trade un-

lews they ure on an #ven fonting In this

respeot with British, French, Gertian
anid other firma who will eontest for
every sdollar's worth of trade In the

Dutch East Indles.

Seek Wood for Butter Hoxes,

New Zenland in the past has Iniported
annually oves 4.000,000 feet of white pine
for butter boxes Owing to the depletlon of
its forests dalrymen have bedome some-
whit concerned over the posalbjlity of u
shortage of timber, anid attempts are b
ing made to discover timber ynitalile fop
the butter trade, It In claimed that if
mountaln ash 8 properly ssasoned and
treated It will prove ns sutisfaclory as
white pine, and o dumber of Interesting
experiments have been made along this
line,

S ———— ——— e ——————

'SPEN.

Trip Across Rather Stormy

and People of All Nationsﬂ
Are Shaken Up Like a Huge Racial Cocktail—
Floating Tower of Babel.

Written for the Far Eost Bection of ThE |
SBuN by a Troveller,

Anoart A LiNer BN Rouvre 1o Japax |
HomeEwnere 18 THE Paciric (by mall)
—The China Mail Steamship Company
Juggled with the truth just a little when
they desiiibed the Nanking ag a luxori-
ous steamer of 12,000 tons. Cffhand I
ghould say that they have ndded about
£,000 tons for good measure,

The Nanklng used to bhe the Congress
nnd ran from Suan Franciseo to Seattle
She wns bought by the Chinn Mall and
torned over to the Seattle Constroction
Company for conversion into o trans-
Pacifie Hner, Well, they took a two unid
a half milllon dollnr whack pt her dnd |
produced a rollleking spirit of extreme

bubyuney.  In calm weather—aof which |
wo have had very Httle—ahs shakos the

whlmmy, fox trota and Jumbles the ene

;lﬂl-“- abandoned, 11 s tho opinlon of step up with o bit of the ald Texas |
well Infortmed eircles in lhv‘ Molay Pens< I"Pommy. In stormy weather—of which
inknln that the sunply of Clilneso lator wa have had much, vory much—she

pinlle all these stops and works in n fow
of her own fortissimo ol exagEerale.
However, she flouts and makes some-
thing of progress just to prove thit
there 18 good In everybody ondd every-
thing.

And then the misslonaries! Oh! We
have n whole swarm of them. Twelve
of them are newlyweds golng to the
Orient on thelr honeymoon o Herve
seven year sentence, Tt sepma pretty
tough, and It Jooks tough to some of
them, The other duy one of thom with
W bride wtood on the sfter deck just

Buddhist Salvatlon Army anm-d.‘l
“T'he orgunization in Tokio of a Dud- |

of that Institution in Japan, the success

and usefulréss of which, In a soclal (f when we started

not In k reéllgious way, |8 ungiestloned."

| 5AYs the Tokio Far East. “Salvation
Army workers have mads a real place

= | for themselves In the Hife of Toklo: they
Im- | work among the poor, and human grati- |

Is not Ingrate,”

crylnm their honrts out, with their heads

were quiekly cheere
dhist Saivation Army (8 perhops the best | #re looking forward now to seven yeuars
tribute that could be puid to the work of usefulness in the Orient

buried In their arms on the rafl.  They
d up, however, nnd

We had berths A and 1 in ~abin 115
My word! Cabin 115
Is exactly twice the slge of a te’ephone
bonth, and It's away down In the deptha
under the propeller shaft, or perbaps just
right beside it. Tn any event, the floor
Is heneath the waterlipe and Just above
I am dértiin of

T

these last two items Now, [n this cabln,

| were choking to death and French like a

Im berth D is a little Fillplno priest
Judt returning from twelve vears of study
i Rome. 1 presume he |s a very
priest—1 know he is a frightf poor
sillor. He ls n delightful chap to know
when not affiieted with mare sorbus
The other dey | askad himn where he
lesrned to speak English, and he =ald he
went to Amerien especially to fearn it
and was unfortunnte fn that he lved
with a French famlly where he heard
nothing but French spoleen.

In berth ¢ lm an Englishman from
Parls. He speaks English as though he

native. Fe is & wvery dellghtful ohap,
But with four of us in &0 small a EDLe,
the ports alwnys closed, and with our
only, alr supply coming through the ven-
tintors two decks above, we soe rather
oo much of ¢ach other. It Wit alwayva
Hecersary o dress one at a time and to
stund silewavs in the ecalbin to put on
slirts, copts und verts, This wis indesd
mich 1o much, so we fAnilly copvinesd
the captiin that Tue Brs shines for il
only when [t 1§ Lrought out into the
light, nnd he very kindly moved us to
the bridlke into the pilot's room. Ah,
how have the mighty risen! Why, sy,
wa have soft hunks. two big windows
and o tile bath, It s marvellona! By
to-morrow T expect to be telling the peo-
ple the Nanking Is a fine ship,

means miade acguisition of the necessary
lenrning very diffienlt. There was llt-
tle experience In the use of metals for
construction and manufactures, wood
belng the standard material of the na-
tion, Houmes and even bonts wiere put
together without nialls or metids of any
sort.

Well established competitors nhroad
could produce at costs fap below Japn-
ness enterprivers,  Traces of these old
handicaps still ollng puersistently to the
lron Industry of the present day, and
no proper understanding of the sltuation
can fall to take them Inlo account.

In spite of this most mengre bick-
ground from which to make u beginning
it should be sald that from anclent,
even mythologlonl times, there has besn
metal and lron working of 4 sort In
Japun, But this was lmited to sword
making and to works of art unidey the
patronage of the feudal lorde Encawsed
in the mystorious secrecy of the gullds
the knowledge and practlee of metal
working wnes never widespread,

During the Iatter half of the past
contury with the gradual introduction
into Japan of ldeas from abroad came
the first positive nttempts to establish
the lron Industry along modern lines,
Between 1874 and 1853 the then Depart-
ment of Public Works of the Govern-
ment acquired and operated the old
Kamalshi lron mine, but gave up the
enterprisa after having lost 2,000,000
yon, or $1,000,000. Subsequentiy in pris
viate hands this mine has become the
most Important private one in Japan.

War Stimulntes Indusiry,

The need of fron and stegl in connec-
tlon with the Chino-Japanese war In
1864-95 led Anally to another Govern.
ment lron and steel works, which began
actual operations In 1901, Up to this
tims private enterprise, also stimulated
by the war with Chinn, hud been mak-
Ing gome progress, bBut the end of the
cenlury found the totul output of stesl
on the decline and standing below 1,000
metrio tons o year, while (mports to-
talled over a quarter of a milllon tong

annually. Plg lron production stood at
something over 20,000 metric tons a
yeur,

The apening of the twentleth century
found the Industry still o negligible
factor, but |t stowd al the door of an
expansion which eannot be cnlled nther
than remarkable in view of the obstacles

which had to he overcome,  Although
the original plan of the Government
works had called for an annual steel

oiput of 80,000 tons the country did
not ance equnl this amount unth 1907
Nevertheless the effect of the Govorn-
ment's operntions, which effectively he-
gan in Maw, 1901, and the stimulus of
the Ruasc.Japanese wir mny be noted
in the rapid and steady Increase for the
nExt five ymars,

From 1801 to the end of 1905 the total
vourly output Increased forty fold, and
thercafter nbout tripled every five years
In 1900 less than 1 per cent. of the de-
maml of the country for steel was =at-
isfled by domestle production: in 1902
whout 16 per cent, was produced at
home: by 1911 this had riden to 30 per
gent., and in 1013 to 33 por cent, At
the beginping of the war home produoc-
thon Just equalled lmports. Within the
spice of fifteen years the country had
risen from a posltion of practically com-
plete dependence on forelgn supplies 1o
the production of Just one-half of its
neends

Governmenf Tiankes Lend.

The Government'y anergetic leadership
In the Industry was prompted’ by o keen
appreécintion of the importancs. of Iron
amd steel, not only in time of war but
for the general Industrial development
of the country, Until the war boom thie
second enterprise, like the earlier one,
had never been able to make both ends
meat.

Not being primarily n business ventuare,
it had to dispose of its products to theg
ather Government departments at less
than miarket prices, To 1t fell also the
task of leading the wary In all sorts of
ditficult and untried lines, with profits ns
a o secondary consbderation, Tt also tin-
wertcok to give asalsiance 0 priviate
concerns Ly lending experts and irain-
Ing m.-a-hnrln“q for them, !

The advent of the wir mada clear ns
never before the prime importance of
jron and steel, and at the same time
give extraordinary stimulus to private
enterprise In the form of enormous
profits, In 1M7 & law wig passed for
the enconragement of the iron and steel
industry., The new leglelation provided
that companles producing over 35000
tons of steel annually should Jusve spes
ulal privileges for acquiring lamd for
«topl mills: the free Importation of raw
msleriila, (ools And machinery: sxemp-
ilon from taxes and othep attractive
privileges,

Private enterprise, which had been
Nagging befors the war, wis guick to
respond.  Practically all of the firms ex-
tonded thelr operntions, and new coms-
panigs were promotéd by the score. In
fact, the ontstanding feature of the
period was the rapid rige to prominence
of a number of privite enterprises, some
of which may possibly outstrip the Gov-
ernment works In the near future. In |
March, 1919, the total caplial invested |
in new coneerns was axthated to be
about 230,000,000 yen exclusive of Ine-
vesiments by the Government In Its én-
terprise,

Steamahip
noances Gifts to Employees,

Big Company An-

 INDUSTRY

SHANGHAI

The Gateway to China’s Markets
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| Europe. Shipments financed,
collections and all other banking items promptly effected.

e
(OH AN RANCISCOF
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HINA'S foreign trade during 1918 increased
by $208,946,491, more than 39 per cent. of
which was gained by the port of Shanghai,

| Dairen, Tientsin, Canton, Kowloon and Mengtaz ecach
showed proportionate gains, This is significant of the grow-

ing opportunities and increasing demand for American
) made goods,
In Shanghai, the gateway to China's richest commercinl

territory, is a branch of the Park-Union Foreign Banking
Corporation. To American business men desiring to form
business relations anywhere in China we offer its every

ity for service for financial connections to all parts of

the territory,

Branches in Japan
YOKOHAMA TOKIO

office in Paris affords direct connections to all parts of
letters of credit issued,

We willbe pleased to furnish trade
and credil information on requesl.

OFFICERS

Charles A. Holder, President
T. Fred Aspden, Vice-President

E. B. MacKenzie, Secretary & Treasurer

PARK-|JNION
FOREIGN BANKING CORPORATION

56 Wall Street, New York

Paid Up Capital and Surplus, §2,250,000

and

the

T}
thro
men
Cale

HE

Head Office
London

Hides and Skins

||  From British India

UNITED STATES imported from
British India in ten months ending with

October, 1919, 76,726 438 pounds of tanned

raw hides and skins, worth $35,124,738.

They constituted nearly one-third of all ship-
ments from India to America, the total being
2110,839,494.
$058,638,431, were 93 per cent greater than in

America’'s exports to India,

corresponding period of 1918,

e Chartered Bank of India, Australin and Chins,
ugh its New York agency, brings Ameoriean business
into close touch with India. Branches in Bombay,

uttn, Madras and Karachi. Branches and agencies

in 80 other commercial centers in India, China, Japan,
Siam, Straits Settlements, Sumatra, Java and the Philip-
pines, provide quick communication and direct service.

-

Credit Information on Request

Chartered Bank of India

Australia and China

New York Agency, 88 Wall Street
William Baxter, Agent

Capltal and Reserve
Over $24,000,000

() () (< (| D ()< S () - ) () S ()

The distribution of bonuses and
profit-sharing 18 not confined to tha

United States. 1In Japan. large sums|

This In the most conglomerate paasen-
Eer llet T have ever seon. The Jdemand |
for transportation {s so0 great that the |
aecond cluss aceommodations have all!
been mnde “first clasa™ and the second |
clase dining rooni has been mude "rlwi
auxillary.”  Naturally, this has brought
ail morts of people Into the first clans, and |
wa have "Chinese, Japanese, Russtans,
French, Englishmen, Australinne, Ser.
hiana and Americans all Jumbled In to-
gethed, Nelther half ecan talk to the
other halfl exoept In bunches, - Now, this
morning 1T asked a Russlan |'If~u-mll
where e wis going, and he said *Yoko-
kama”  As I understand |t he wan go-
ing over to Biberin from Paris to look at |
Ralebak's drmy and the Omek Govarn-,
ment to ses whether the combination is !
worth backing any tore,

have been given to diréctors and em-|
ployees of the Nippon Yusen Kalsha,
pme of the great steamship companies,
according 1o the Osxaka Asahi, which
states that the hlgher stlachnl clerks
and heads of departments  recelve a
bonus  equal to eighty  times their
monthly salaries. Thus, a clerk who s
on the payroll for §160 a month wiil
draw down as his bonus the lump sum |
of §12,000, |

The company will distribute bontses '
= follows: Among the fourtecn direc-
tors o total of JI17.500; among the
membeérs of the staff o lotul of $2.-
100,000, The Hepds of depariments and
chisf clerks will receive eithty times
their monthly salar) ferks nnd em-
pioyees recelving from $50 $100 a
month will get forty-elght times their!

[

I saliries, |
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San

Mitsui & Co.

Importers

Tea Dept.,
Raw Silk & Habutai, 25 Madison Ave.

td.

E)_cporters
Shipowners

3
GENERAL OFFICE
65 Broadway, N. Y. City
87 Front Street

S |

HEAD OFFICE

TOKYO, JAPAN
2

Francisco  Seattle

London, England
&

Portland

Branches in Most ImportantCities

of the World
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